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The interrelationship between fair value standards and global financial crisis
Abstract

The current study aims at exploring the reason that stands behind the current international financial
crisis, examining the claim of blaming fair value accounting standards, and exploring all procedures
taken by IASB, and FASB in this regard.

To achieve the objectives of the study, the researchers used two methodologies: First, descriptive, and
which was achieved via exploring experts' opinions regarding the financial crisis, and second,
analytical, and which was achieved via distributing questionnaire via on-line blog.

The results obtained are: (a) this crisis is unique in its type and quantity, (b) all sectors will be affected
by this crisis due to the fact that all banks are the main sectors affected by this crisis, and play main role
for lending, (c) there is conflict among economists about the crisis reasons and impact, however; all
agreed that fair value accounting standards were not the cause behind the financial crisis, (d) all agreed
to keep on using fair value and that both IASB and FASB will be able to handle the crisis, and finally
(e) the researchers believe that both ethical crisis on the one hand and economic and political monopoly
by USA, on the other hand, are the main reasons behind the international financial crisis
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One-sample Statistics

Std. Error
N Mean Std. Deviation | Mean

(i 110 1.9503 0.72662 0.06929
One-sample Statistics

95% Confidence interval
Mean of the difference

t df Sig Differences' Lower Upper
(e -15.15| 109 0 -1.0497 -1.187 -0.9123

vie Adlcan) AV 3 oa s 15,150~ tAad of (5-1 ) by Jsaadl 6 danim gal) il JN& (e 2a s
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One-sample Statistics

Std. Error
N Mean Std. Deviation | Mean

g1yl 51 2.0437 0.53808 0.07535
One-sample Statistics

95% Confidence interval
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t df | sig | Mean Diffrances | Lower Upper
gl 2l -12.692 | 50 0 -0.9563 -1.1076 -0.8049

vie Aplian) A0 @I 85 ¢12.692- tdwd Of (5-2 ) b Jsaad) 8 daia gall il JOA (e aa
(b Adalal) Aahl) mgia aladiad) (LS 281 TSN A AU (55 0 (e g €0.05 (e JE 5l (g sl (5 e
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One-sample Statistics

Std. Error
N Mean Std. Deviation | Mean

slaws 1) 17 2.000 0.7333 0.17785
One-sample Statistics

95% Confidence
interval of the
difference
t df sig Mean Diffrances | Lower Upper
slan ) -5.623 | 16 0.000 -1.000 -1.377 -0.623

6 i Yo Agilan) AV I3 a5 ¢5.623- tdad Of (5-3 ) pd Jsaall (& A sall N IS e 22
ard (LB B Alalal) A all) gia pladiind (LS S8 AL daca &) 5 oS ey €0.05 e S8 1 (5 sl
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ANOVA

VAR00002

Sum of
Squares df Mean Square F Sig.
Between Groups 310 2 155 336 715

Within Groups 80.637 175 461
Total 80.947 177
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